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ASSIGNMENT No. 1

(Units 1–4)
Q.1
Describe the constituents of Income Tax Law in Pakistan? Briefly explain each constituent.
(20)
Q.2
Define the following terms with reference to the income tax law:
(20)


1.
Agriculture Income

(4)

2.
Appellate Tribunal

(4)


3.
Employment

(4)


4.
Industrial Undertaking

(4)


5.
Person

(4)

Q.3
Discuss the 5 heads of income, according to Income Tax Ordinance 2001. Briefly explain each head of income.
 (20)

Q.4
From the following data, calculate income tax payable by Mr. Jawad, an individual for the year ending on 30th June, 2008.
(20)


(All amounts are in Rupees)


Basic Salary
300,000


Commission
30,000


Medical Allowance (Actual Expenses Rs.3000)
8,000


Entertainment Allowance
3,500


Tax Deducted at Source
3,700


Share from Association of Persons
5,000


Capital Gain on Sale of Shares of a Private Company


(Disposed of after 12 months)
30,000


Prize on Prize Bonds
5,000

Q.5
Describe the different bases to differentiate capital transactions from revenue transactions. Is there any need to differentiate capital receipt and revenue receipt? Support your answer with examples.

(20)
ASSIGNMENT No. 2
Total Marks: 100
Pass Marks: 40
Q.1
Explain the different stages of assessment cycle. Explain in detail the legal provisions for furnishing the returns of income.

(20)
Q.2
Discuss the penalties or prosecutions for the following offences committed:
(20)


1.
Penalty for Failure to Furnish Return on Total Income.

(4)


2.
Penalty for Non-Payment of Tax.

(4)


3.
Penalty for concealment of Income.

(4)

4.
Prosecution for Non-Compliance of Statutory Obligations.

(4)


5.
Prosecution for Obstructing a Taxation Officer.
 (4)

Q.3
Explain in detail the mechanism of Alternative Dispute Resolution introduced by Finance Act, 2004. 
(20)

Q.4
Explain the legal provisions regarding furnishing Sales Tax Returns. Also discuss the merits and demerits of RGST (reformed general sales tax).
(20)
Q.5
Explain the following with reference to the Sale Tax:
(20)


1.
Charge and Collection of Zakat.
(4)


2.
Assessment and Collection of Ushr.
(4)


3.
Imposition of Federal Excise Duty.
(4)


4.
Imposition of Custom Duty.
(4)


5.
Features of Appeal to Appellate Tribunal of Customs.
(4)
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